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For immediate release: May 27, 2009

TIMBERWEST FOREST CORP. LISTS CONVERTIBLE DEBENTURES

Vancouver (BC) — TimberWest Forest Corp. (TSX: TWF.UN) (the “Company”) announced today that the
Toronto Stock Exchange has approved the listing of the 9% convertible debentures issued by the Company
in connection with its recent rights offering, which was completed in February 2009.

The convertible debentures will commence trading on the Toronto Stock Exchange on May 28, 2009 under
the symbol “TWF.DB".

For further information please contact:

Bev Park

Executive Vice President and Chief Financial Officer
Telephone: 604-654-4600

Facsimile: 604-654-4662

Email: invest@timberwest.com

Visit our website at: http://www.timberwest.com



TIMBERWEST FOREST CORP.

About TimberWest

TimberWest Forest Corp. is uniquely positioned as western
Canada’s largest private timber and land management company.
The Company owns in fee simple approximately 322,000 hectares
or 796,000 acres of private land and is in the business of selling
timber products and real estate.
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TimberWest Forest Corp.

Suite 2300, 1055 West Georgia Street
PO Box 11101

Vancouver, BC V6E 3P3

Telephone: 604-654-4600

Facsimile: 604-654-4571

For further information:
Investor Relations Contact:

Bev Park

Executive Vice President and
Chief Financial Officer
Telephone: 604-654-4600
Facsimile: 604-654-4662
Email: invest@timberwest.com

Stapled Units of TimberWest Forest Corp. are
traded on the Toronto Stock Exchange under the
symbol: TWF.UN

Convertible Debentures of TimberWest Forest Corp.
are traded on the Toronto Stock Exchange under the
symbol: TWF.DB

Visit us at our web site: www.timberwest.com



